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INITIAL PUBLIC ANNOI,iNCEIIEN'T UNDER RI|Gtil,ATTON 8 OF SECURIT IES ANI)
EXCEANGE BoARD OF INDIA (DELISTTn-GoF EeUI.y SHARES) RIGUI,A ]'IONS,2021

AND SUBSEQUENT AMENDIIIENl' THIiIT[.;TO TOII'I]IE ATTENTION OI' PUBLIC
SHAR-EI{OLDERS OF MANGALA}T f,NGINEERING PROJI'CTS

Regisier€d Ofiicc: t0l C, Ground Roor, Kundan llousc,I{tri Nagar A$hran\
Dclhi-l I00l.l, I)clhi, lrrdia,

CIN: t7,l899Dl-lr)81PLC0, 7356
Corporate Office: 16,Ilare Strect, znd floor, Kolkst!, Wcst tsengd,

Contact Nunrber : 033-2248 2391 lg?g3
Enrail Address: info@mangBlamengineering.com

This Initial Publi( .\nrou.ccrne.t ('IpA' ,/ 'r)ur)lic rnnouuccrneut,) is being issued by i\.t/s LSr
linarcial sc^'iccs l)r'i\,:rte l-irnired (,llruager ro the offcr') for and on bebalf of ltlr. l.ashuanr
Kunrar I)aga ("'\c{ruircr ") nrenrber of pro.roter' (t p.o,rotcr Group of the cornpanl, as defincd
uuder SIilJl (tssue 0l Capital ald Disclosurc llcquircDrcnts) Rcgulations,20lg ((pronroters,,), to the
Public sharehorderr of the corup n.'' ('sharchord0rs') eitbcr Indir.idua[y/ corertirely or rogethrr.
rrilh other rrenrbc's of l,ro,rotcr Groxp. \r.ith ru intcntiou to: (o) acquire all 1.0 liquitl- S'nres (ar
definerl helo') thal rr.c held by purrric Sharehorrrcrs; aDd (b) conseqrcnfl),\.olu,.taq (rerist the
['quiti sharrs f'orr rhc sfock frchaugc (as dcfinctr bcrorv), b1,r,ar.i,g r deristiug orcr, purs[unt to
aud in conrpliarrcr' *ith Sccurities and Exchange Iroard of r'dia (Deristi[g of uquilv shares)
Regulations, 2(i2 I ("Dctisting Ilcgulations").

l';,,H,oHlll" "t "rrs 
i,itial pubric Auouncenrc,r ('lpA'), the folrowing renns l*ve rhc rn.anings assigned

a. ..Courpau1" shall nrean Mangalam Engiueering projects Limited;
b. ..lloard" shall ncan board of directoni ol-rhe CoBrpany;

c"'Dcrisring Regnrations" shal mcaa rhe sErJl (Delisring of Equity shar*) Regurations, 202);
d. "ltfrtlt-],\harcs'. shall mean tully paid-ul) equir].sharcs of rhe Company, each baving face value
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€"'Public shrreh6r{$5' *Lqrl msan the public sharehorder of the company ardefiD€d urdlr
Regularion ?(l )(r) ef the Delisting Regulations;

f. 'SEBI' slull mean Secwitics and Erchange Board oflndia;
g 'Stock Exclrangr'shall mean tho stock exchangc where thc E4uity Shccs arc prcsntly

lisred i.c. The Metropolitan Stock Excbalgc of IndiaLimited,, (,.MSEI,);
b' "Promoter Group" shall mean thc mcrtrbers of rhc promoter and proruoter groqr ofthc

Company as defined under the SEBI (Issue ofCapitaland Disctosurc , RegsbtioDE 20lg; 8nd
l. "Trhcover Regutations" shall mean thc SEBI (substafiar Acquisition ofshrcs and rakaovers)

Rcgulalions, 201I.

I. OFFER DE'I AII-S:

1.1. Mr. Yrr[wsnt Kumer l)rgq mcmbgr of the promotcr & homotcr Gmp of thc Corqany,
pulsrent to his lctter dated go day, ootober, 2025 have bter olid e,(l,ff,dcdhis idention ro
voluntarily delisr the Equit-v Shares of rhe Cornpany in accordar4c rdth thc Delisting
Regu.larions by acquiring Equity sharqr rhat arc held tv the public sharchoEers of fie
company eithcr individuafly/collectivery or togeth€r wilh one or morc mmbers of thc
pmmot€r group.

1'2- P.rsuant to tbe said rettcr, the Acquirer hss appointcd ws IsI Finarpial s'rvices kivare
Limitod as the manager to the offer aB pcr the rcqufu€rne[ts of Regulatiou 9 of the Dctisting
ReE ations.

lJ. As on date, thc aggrcgate sharcholding of the.mcrnbers ofthe promotcr ard promot€r Croup
of thc Conrpany is 7,60200 (Scvur tal*rs Six Thousand Two llundrod Onts) huity Shares
aggregati,g to 62.06o/o of tbe paid-up cquiry sharo capital of thc Compa,ry. Thc public

Shareholders hold 4,64,800 (four Lakha Sixty-Forr Thousand Eighr l{undcd) &uity Shares
repre*enting 37.94% of the paid-up Share capital of the company. The &rdrotding of the
Acquircr and other menrbers of the pronoter Croup of thc Company is as follsrrs:
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I Mr Y Kunrar Daga l,7r,850 14.03
2 Mr KurnarPmdip Daga 1,35 r 1.02

Mrs. Aeha Devi Daga 92,.t00 7.54

4. M/s. Conransys Private 3,00,950 24.57
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2. REASONS fOR DELISTINGT

In tcrms of thc provisions of Re&ul,ation 8(3[a) of thc Delising pcgulafionE thc rsrhitc for rhi
Dclisting Proposal is as follows:

2.1. Thc Equity Shares of rbe coopany are exclusivcly listed al The lderopolibn Srocf,

Exclwrgc of Indialimited" (.MSEI")_

2.2. Though tbe Company has becn catcgorizeil as .acrive' by MSEI, fterc b R' {tading diyity al

MSEI for more than two yearc and as . rcsrlr of which numbcr of brokcrs ryilcrod with MSEI
have also reduced sjgnificmtly-

23' The cnmpany has a Paid-rry c-ap.itar of Rs 1 J2,50,@0, diyid€d inro l l25,ffio Egity shar* of
thc Faee Value of Rs l 0/- cach. The pmmotensharchording in the compaayb 68.06% and the

Public holdag is m€rely 37.94%.

2,4. Givco that tiere is m liquidity of tllc Equity Sharcs on the sOck exchEgq, lh3 fposed
dolisfug vir provide thc public sharcholdcrs an opportunity to cxit tq t&e company in
accordarce with thc Dclisting Rcgulaiioru.

2.5. The Comparry incurs siguifient cost €vcry y€ar towards tl$ing fce & rrter statutory

compliarccs; which is aa unmcessary cost ;

2.6. The manogernenl time can be dedicat&d to the company's business, as $xe ddicded to
compli&ce ivith listing requi&rnents gar rsduced.

3.1. ln terms of Regulations 8(3Xb) of the Dclisti[g Rcgulations, thc Acquta, iod*idually/
collcctively or togcthc with otha metnbcre of lhcpromoter Group, as m(x*iored ,bove,
undertake and confirm thal thry
a) 

lyrve not sold any Eguity Shares during rh3 p€riod of 6 lDonrhs priGto tbed.r. of this
IPA; and

b) shall rot, direcfly oI indirectly, in corncction with thc Delirdng propoot:

i) employ or devicq scbcEne or artificr lo doEaud ony shqi&a&tlrof tbc
Courpany or olhcrpasoq or

i, engrge ln any lraDsaclror ot. practice tlEt operales as a fraud o, deceit
up,rr: any slurrelroldcr r,f the Company or otler p€Bon; or
eugrgc in arrl aur ur pructlcc that is fraudulent, deceplive or
nunipulali\ (.

iii)

4. PIUCUCONSIDIiRATION:

The e)iir price offcrcd to thc public shsreholdcrs shall uol bc less thalr the Ildicativc pnc€ or
a

the Iloor pricc determinod in lerrs of regulation l9A of thc SEBI Regulations,
rvhichevcr is higher.

J

3. UNDER'I'AKINGSi CONtrIRM,{TIONS:



b. As p"' Regularion 35(2xa) of the Doriging ReSurarions, rhe Acquircr wil dccide rhe .*ir
price aftcr eorxultation with the Marugsr ro thc offer which will be nor be lscr thsn ths floor
price dct*nnl,,€d in tcrra oF clausc (e) of sub-reguLation (2) of rcgulirrion g of the T{k dvrr
Regulotims-

5. CONDITIOI-S:

5.1. Ths acqursition ofthe Equity sharcs by the Acquirer, iudi'irJuauyr collccrively or together

with othcr me,')bcrs oftrrc Proinoter (iroup. as the casc nuy bc, from thc pubtic Shrrcholders

will be conditional upon th {bllowiug:

a) Approval of the boanl ofdirectors of the Company totvards the delisting proposal;

b) Apprirvar or the sharehorden of the conrpany by way of a spccial resolution through

posral barrot and / or c- voring in accordance xiththe Deristing Rcgulations and otrrer

applicablc laws *'herein lhe nurnbcr of \ otes cast by the Public Shareholdcrs in favor of
rhe Delisting proposal should be at rcasl two times the number of votes cnst by the public

Shareholders against rhe D€listing proposal;

c) Recripr o[ the In principre approval of thc stock Exchange in accordarrce wir.h the
Delisting Regulatiors and/ or 0n) other statuloryl rcgulatory approvals. as may be

raluired. in relalion to thc Dclistirrg proposal;

d) Tbe number of Equity shar€s being varidry tendered/ the cot*ents bcing rcccived, in the
delisting offer is surficient cnough to rcsult in the derisri[g ofr", being succcssfur ir
accordance wilh thc Delisting Regulations.

c) There arl} amendmenrs to thc SEB! delisting Rogulations or any othe, law or rcgulations
relevnrl iu conncction with the dcrisring proposar which, in the sole opinion of the
acquirec, ha'e an adversc effect on the delistirg proposal or affec* ,be rigllts of the
acquirers or creatcs any restrictions irr inplernening the directions ofSEBl Orde4

6. OTHER DET.A.ILS:

6'l' The preselr Delistin-e of Equiry S'ares is as per the provisions ofchapter VI ofthe Deristirg
Ilegulations' thercforc the provisions of chaprer lv of the Deristing Regulations are not
applicable.

6.2. The Acquirer hereby confimrs that hc has madc f'm fiaaneial srrangqnc[ts to firlfiu the
pa)nlelrt obliSations under the Dcli$iDg ofter and alr}Ims its ability ro implernent the
Dclisting Ol'ler, subjec! to thc rcceipt ofany srarurory appmv8ls that nray bc rcquircd.

6'3. The Acquirer accept-s full responsibility {b. thc informadoD contaired in this lpA arxl
conrirms rhat such information is true, fall and adequate in au nuterial sspects. Thc Acquirer
is arvarc and !\ill comply rvirh the obligatioos rnder Dclisting Regulations.
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sd/-

(Y$hwint Kumar Drga)

Acquirer

-

6.4. Ait the information pertaining to the Codryany contained in this IPA has bo o&ahcd 6om

publicatly amilable sourccs, and the accuacy thsrcofbas Dol b€en iodepcnd.Idyvcrificdby

the Msnagsr.

ISSUED ON BEHALT OT ACQTIIRERS BY MANAGER'I'O NIE OFFER

For LSI Financial Sen ices Pvt Ltd.

-----:>
V.S. Modi
Direoor
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